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Date: 09-12-2022
MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding [hereinalier called as the “Mol!™ is made and entered

. . il E y&
into on this day 9" December 2022 at Vijayawada.

BY AND BETWEEREN
Department  of Biosciences and Biotechnology, Krishna University. Rudravaram
~Machilipatnam-321003, AP |hereinafier referred as “Fipst Party™ the institution  which
expression. unless excluded by or repugnant to the subject or contesi shall include its successors

in- office. administrators and assigns).

AND
Ms. Accurate Labs with registered No. 36 of 2018, D.No.40-27-3. Pinnamanceni polvclinic
road. Siddhartha Nagar, Vijavawada (An aceredited NABLL Laboratory). India [hercinalter
volorved 1o ne the “Second Party™ the commany which expresaion imlese pxclided by oon

repugnant to the subject or context shall include its successors-—in-office. administrarors and

assigns|.
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mdividually as “Pariy™)

WHEREAS
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I. Department of Biosciences and Biotechnology. Krishna University

B. First Party & Second Party believe that collaboration and co-operation between themselves
will promote more elfective use of cach of their resources, and provide cach of them with
eniinced opporwniiies.

C. The Parties intent Lo co-operate and focus their elTorts on co-operation within arca of Skill

Based Training, Education and Research,

D. Both Parties. being legal entitics in themselves desire (o sign this Mol for advancing their
mutual inferests.

L. Accurate Labs, the Second Party is engaged in Consulting, Skill Development Training.
LEducation and R & D Services in the fields of Pharmaceutical.

healthcare and
lifesciences.
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Accurate Labs, 3\ Floor, SPIC Bl te/8R Siddhartha College of Pharmaceutical Sciences,

Pinnamaneni Polyclini¢ Road, SMWNQCUNIWEBSFEHG - 520 010, Andhra Pradesh.

0866-24887446/6301959631 aefal |BUEFNABAM {MI@accuratelabs.in www. accuratelabs.in
MACHILIPATNAM - 521 804

AMDHRA PRADESH, INDIA



NOW THEREFORE, IN CONSIDERATION OF ZHE MUTUAL PROMISES SET

FORTH IN THIS MoU, THE PARTILS HERE TO AGREE AS FOLLOWS:
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Both parties are united by common interests and objectives, and they shall establish
channels ol communication and co-operation that will promote and advance  their
respective  operations. The  parties shall keep  cach other informed of potential
opportunities and share all information that may be relevant o secure additional
opportunities for one another.

The co-gperation betwoon First Party snd Second Party will facilitate slfective wiilizanion
ol the intellectual capabilities of the Second Party providing significant inpuis to them in

developing suitable weaching/ waining systems, keeping in mind the needs of the First
Party.

The general tears ol co-operation shall be governed by this Moll. The parties shall
coaperation with cach ahxaxd shall. as promptly as is reasonably practical. enter into all
relevant agreements. deeds and documents a5 mavbe required 10 give effeet to the actions
contemplated m terms of this Mol Along with the delinitive documents. this Mol shall
represent the entire understanding as to the subject matter hercol and shall supersede any
prior understanding between the Parties on the subject matter hereof.

Both partics believe that close co-operation between the two would be a major benelit to
the student community to enhance their skills and knowledge.

The Sccond Party will give valuable inputs to the first Party in teaching/training
methodalogy so that the students fit into the industrial seenario meaningfully.

The teraction between Industry and Institution will give an insight into the laiest
developments/requirements ol the industries: The Sccond Party to permit the Facully and
Students ol the First Party to visit its collaborated companies and also involve in
Industrial Training Programs for the First Party. The mdustrial training and exposure
provided o students through this association will build confidence and prepare the
students to have a smooth wansition lrom academic (o working career. The Scecond Party
will provide its Labs/Workshops/Industrial sites for the hands-on training ol the learners
enrolled with the First Party.

The Second Party will train the students of the First Party on the emerging trends in order
1o bridoe the ap in chill and make them ready Tor induetry,

The Second Party will extend the necessary support to deliver guest lecturers to the
students ol the First Party on the emierging arcas and in-house requirements.

The Second Party will actively engage 1o help the delivery ol the twining and placement
ol stndents ol the First Party inta internshing/inbs

Duration and Termination of Agreement: MOLU shall be elfective [rom the dae of

signing and shall remain in foree for a period ol three years. It shall automatically be

renewed for next three years with the understanding that the appropriate authoritics of either

Party may terminate this Moll with a written notice to the other Party _one month belore
termination. The agreement may be amended by muteal writlen consent of both the
Partics. This Moli is written and signed in two identical copies in English with onc copy
with both the Parties.
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. Coordination and Periodic Review: In order to carryout and {ulill the aims ol ihis
agreement. cach Party will appoint an appropriate persen{s) to represent its erganization
and to coordinate the implementation of activities. Both Parties shall meet regularly
(preferably with two davs™ notice) to discuss progress ol planned activities

_Fimanciai Avrangemeni: There is no financiai conunimment on de part of the Fiesi Party
to take up any Programme mentioned in the Moli. 1 there is any financial consideration.
it will be dealt separately.

. Communications: All notices. demands and other communication underthis agreement
in connection herewith shall be writien in Enelish language and shall be sent 1o the lasi

known address. e-mail. or lax of the concerned company. Any notice shall be cllective
from e daie on which it reachies ihe other pariy.

iN WITNESS WHEREGFE, cach of ihe pariies here o hmve exceoied s MoU io be duiy
by a
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executed authorized representative of such partyv as of the date first above written.
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Dr.).Naveena Lavanya Latha.
Department of Biosciences & Biotechnology,
Krishna Universitv.Machilipalnam.
Heaa
s;aparinent ¢f Bicsclence ami Blolecnnolofy
Krishna Univarsity
SAACHILIPATMAM - 5271 nN»

Managing Director
For and on behall of
Acimrate Iahs . Siddhartha Nagar Viavawarda
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