MEMORANDUM OF UNDERSTANDING

Date: 10-12- 2019

This Memorandum of Understanding [hereinalter called as the “Moll™ is made and entered

into on this day 10" December 2019 al Vijavawada.

BY AND BETWEEN

Departivent  of Biosciences and  Biotechnology., Krishna  University,  Rudravaram
Machilipatnam-321005. AP [hercinafier referred as “First Parfy™ the institution which
expression. unjess excluded by or repugnant to the subject or context shall include its successors

in- affice. administrators and assigns|.

AND
Mis. Accurate Labs with registered No. 36 of 2018, D.Mo.40-27-3. Pinnamaneni polyclinie
road. Siddhartha Nagar. Vijavawada (An accredited NABL Laboratory). India [hereinalter

velerred 1o ag the “Second Parvte™ the company which exvoreccion anlose exeluded by on

repugnant o the subject or context shall include its successors: -in-office. administrators and

assigns|.

TN vt [Bon watnr ovencl Civerenwvrel Passter aen lapearmalioe St
L® R Te b Eea e T wdliue wPLURArEEva s LR TSI R O ) P R H

individually as “Party™)

WHEREAS
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I. Department of Biosciences and Biotechnology. Krishna University

First Party & Second Party believe that collaboration and co-operation between themselves
will promote more elfective use of cach of thewr resources. and provide cach of them with
cnanced apportnites.

. The Parties intent to co-operate and focus their efforts on co-operation within arca ol SKill

Based Training. Education and Research.

D. Both Parties. being legal entities in themselves desire o sign this Mol [or advancing their
mutual interests.

E. Accurate Labs. the Sccond Party is engaged in Consulting. Skill Development Traming.
Education and R & D Services in
lifesciences. E
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Accuraie Ldbs, 3r¥l§:onlj&)ﬂ@}ilr§€k, KVSR Siddhartha College of Pharmaceutical Sciences,

Pinnamaneni Polyclinic Raﬂﬂﬁﬁﬂdﬁc‘eﬂho Nagars Vijayowada - 520 010, Andhra Pradesh.
0866-24887446/63019596%?Dc¥éﬁ1tlabs@gmuil.com info@accuratelabs.in www. accuratelabs.in

the fields of Pharmaceutical. healthcare and




NOW THEREFORE, IN CONSIDERATION OF ZHE MUTUAL PROMISES SET
FORTH IN THIS Moll, THE PARTIES HERE TO AGREE AS FOLLOWS:

tad

10.

Both parties are united by common interests and objectives. and they shall establish
channels of communication and co-operation that will promote and advance their
respective  operations. The  parties shall keep each  other informed o potential
opportunitics and share all information thai may be relevant w0 sceure additional
opportunities for one another.

The co-operation between Fipg Paviy and Second Party will facilitate effective utilizdvion
ol the intellectual capabilities of the Sceond Party providing significant inputs 1o them in
developing suitable eachings training svstems. keeping in mind the needs of the First
Yoy pfn s

arty.

The general tears of co-operation shall be soverned by this Moll. The parties shall
cooperation with cach ahowxd shall. as promptly as is reasonably practical, enter into all
relevant agreements. deeds and documents as maybe required to give elfect 1o the actions
contemplated in ferms ol this Mol Along with the definitive documents. this Mol shall
represent the entire understanding as to the subject matter hereof and shall supersede any
prior understanding between the Parties on the subjeet matter hereol.

Both parties believe that close co-operation between the two would be a major benelit ta
the student community to enhance their skills and knowledge.

The Scecond Party will give valuable inputs 1o the first Party in teaching/training
methodology so that the students it into the industrial scenario meaning fully.

The interaction between Industry and Institution will give an msight into the latest
developments/requirements ol the industries: The Second Party to permit the Faculty and
Students of the First Party 1o visit its collaborated companies and also involve in
Industrial Traming Programs for the First Party. The industrial training and exposure
provided to students through this association will build confidence and prepare the
students to have a smooth transition [rom academic 1o working carcer. The Second Party
will provide its Labs/Workshops/Industrial sites for the hands-on training ol the learners
enrolled with the First Party.

The Second Party will train the studems of the First Party on the emerging trends in order
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The Second Party will extend the necessary support to deliver guest lecturers 1o the
students of the First Party on the emerging arcas and in-house requirements.

The Sccond Party will actively engage to help the delivery ol the twining and placement
af students of the First Party inta internshins/inhs

Duration and Termination of Agreement: MOU shall be effective from the date of
signing and shall remain in force for a period ol three vears, It shall automatically be
renewed Tor next three vears with the understanding that the appropriate authorities ol cither
Party may termmate this Mol with a written notice to the other Party .one month before
termination. The agreement may be amended by mutual written consent of both ihe
Parties. This Mol! is written and signed in two identical copics in English with one copy
with both the Parties.
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. Coordination and Periodic Review

. Fimanciai Arrangemeni: 1

: In order to carryout and f(ullill 1ht.' aIms ol' lhi.\:
agrecment, cach Party will appeint an appropriale person(s) o represent

and to coordinate the implementation of activitics. Both Partics shall meet w“ul iy
(preferably with two days™ notice) to discuss progress ol planned activities

ihere is no Gnanciai commiument on the part of the Firse Party

to take up any Programme mentioned in the Mol 1 there is any linancial consideration.
it will be dealt separately.

. Communications: All notices. demands and other communication underthis agreement

in connection herewith shall be written in English language and shall be sent to the Tast
known address. e-mail. or fax of the concerned company. Any notice shall be elfective
from thie date on which it reaciies tie oier party.

iN WITRESS WHEREGF, each of tire pariies fiere io imve eaccuied ihis ol (o be duiy

executed by a authorized representative of such party as of the date first above written.
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Dr.J.Naveena Lavanva Latha,
Department of Biosciences & Biotechnology,

Krishna Lintversily.
L e

,cuarimani of Bioaciance and Biolechinaiogy
Krishna University
ANGHILIPATNAM - 521 DO=

Machilipatnam.

Managing Director
FFor and on behall off
Acunrate lahs Siddhartha Naoar

Vijayawada




